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MINUTES OF THE MEETING OF THE BOARD MEMBERS 

December 16, 2019 

Michael D. Kennedy, Chairman of the Federal Retirement Thrift Investment 
Board, convened a telephonic meeting of the Board members on December 16, 2019, 
at 10:00 a.m. Eastern Time at the Board's offices at 77 K Street, N.E. In attendance 
were Dana K. Bilyeu of Oregon, member (by telephone); Ronald D. McCray of Texas, 
member (by telephone); David A. Jones of Connecticut, member (by telephone); William 
S. Jasien of Virginia, member (by telephone); Ravindra Deo, Executive Director; Megan
G. Grumbine, General Counsel and Secretary; Suzanne Tosini, Chief Operating Officer;
Renee C. Wilder Guerin, Director, Office of Enterprise Planning; Kimberly A. Weaver,
Director, External Affairs; Susan Crowder, Chief Financial Officer; Jay Ahuja, Chief Risk
Officer; Gisile Goethe, Director, Office of Resource Management; James Courtney,
Director, Office of Communications and Education; Tee Ramos, Director, Office of
Participant Services; Sean Mccaffrey, Chief Investment Officer; Vijay Desai, Chief
Technology Officer; and Ernest Witherspoon, Executive Advisor to the Executive
Director.

1. Approval of the Minutes of the November 13, 2019 Board Member
Meeting.

Chairman Kennedy entertained a motion for approval of the minutes of the 
November 13, 2019 Board member meeting. The following motion was made, 
seconded, and adopted without objection: 

2. 

MOTION: That the minutes of the Board member meeting that was held 
on November 13, 2019 be approved. 

Monthly Reports. 

Mr. Deo gave opening remarks, including a brief summary of the agenda 
for the meeting. 

a. Monthly Participant Activity Report

Mr. Ramos reviewed the monthly participant activity report. See "Thrift 
Savings Fund Statistics, October 2019" and "Thrift Savings Fund Statistics, November 
2019" (attached). The October report was not completed in time for the November 
Board meeting, but was discussed at that meeting. Mr. Ramos stated that the 
participation rate increased in Novemb.er to 91.4 percent, which he noted was unusual 
for this time of year. Mr. Ramos also highlighted a 42 percent decrease in distributions, 
which he attributed to a return to typical distribution rates following a significant increase 
after implementation of the Additional Withdrawals Project. In advance of the 
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3. Quarterly Reports.

a. Quarterly Vendor Risk Management

Mr. Ahuja provided an overview of vendor risk assessments of key
vendors who are critical to the operation of the Agency and Thrift Savings Plan. See 
"Quarterly Vendor Risk Assessment - 3rd Quarter Calendar Year (CY) 2019" and 
"Quarterly Vendor Financial Assessment" (attached). Based on an Office of Enterprise 
Risk Management assessment of nine key Agency vendors, Mr. Ahuja stated that there 
is no indication that these vendors will be unable to fulfill their contractual obligations to 
the Agency. 

4. Adjourn.

On a vote taken by the Chairman, the members closed the meeting at
10:20 a.m. for executive session. 

At 10:28 a.m. upon completion of the executive session, the members 
reconvened the open portion of the meeting. 

Whereupon, there being no further business, the following motion was 
made, seconded, and adopted without objection and Chairman Kennedy adjourned the 
meeting at 10:28 am. 

MOTION: That this meeting be adjourned. 

Attachments 

1. Thrift Savings Fund Statistics
2. November 2019 Performance Review- G, F, C, S, I, and L Funds
3. Quarterly Vendor Risk Assessment
4. Quarterly Vendor Financial Assessment
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