

















for the TSP" (attached), which itself is a summary of the underlying report (also
attached). He explained that there are two types of investment advice available in the
marketplace: self-service and managed accounts. Self-service advice is an online tool
in which participants enter information which the tool uses to suggest a change in
deferral rate or allocation, and the participant executes that advice. Managed accounts
use the same underlying calculator, but a participant communicates with a live person
who provides the advice and executes the changes. The costs of managed accounts
are significantly higher than self-service and generally would be paid by participants
when they used the managed accounts feature, whereas the costs of self-service
generally would be borne by the plan. While the report found that providing advice
would be beneficial to participants and beneficiaries, Mr. Long noted that it would
require the Board to oversee the advice provided as part of their fiduciary
responsibilities. In response to a question from Board Member Bilyeu, Mr. Petrick
stated that the Agency’s assumption is that the advisors will be fiduciaries as well. Mr.
Courtney described the market research that the Office of Communications and
Education has conducted thus far, and the Board Members expressed their general
approval for the Agency to continue its research on this topic and come back to the
Board with more specifics in the future.

9.  Adioum.

On a vote taken by the Chairman, the members closed the meeting at
11:23 a.m. for executive session.

At 12:32 p.m., upon completion of the executive session, the members
reconvened the open portion of the meeting.

Whereupon, there being no further business, the following motion was
made, seconded, and adopted without objection and Chairman Kennedy adjourned the

meeting at 12:32 p.m.
MOTION: That this meeting be adjourned.

. 5Ll
James B. Petrick
Secretary
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5 FRTIB FY 2015 Q3 Budget Review
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9. Criteria for the Selection of Investment Management Consultant(s)
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11.  AON Hewitt Report on Advisory Services for the TSP

12. Review of Investment Advisory Services for the Thrift Savings Plan (TSP)
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