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MINUTES OF THE MEETING OF THE BOARD MEMBERS
July 21, 2008

Andrew M. Saul, Chairman of the Federal Retirement Thrift
Investment Board, by telephone, convened a meeting of the Board
members on July 21, 2008, at 10:05 a.m., Eastern Time. The
meeting was open to the public at the Board’s offices at 1250 H
Street, N.W., Washington, D.C. 1In attendance were, by tele-
phone, Thomas A. Fink of Alaska, member; by telephone, Alejandro
M. Sanchez of Florida, member; by telephone, Gordon J. Whiting
of New York, member; Gregory T. Long, Executive Director; Thomas
K. Emswiler, Secretary and General Counsel; Mark A. Hagerty,
Chief Information Officer; Pamela-Jeanne Moran, Director, Par-
ticipant Services; James B. Petrick, Chief Financial Officer;
Tracey A. Ray, Chief Investment Officer; and Renée Wilder, Di-
rector, Research and Strategic Planning.

1. Approval of the minutes of the June 30, 2008 Board
member meeting.

Chairman Saul entertained & motion for approval of the
minutes of the June 30, 2008 Board member meeting. The follow-
ing motion was made, seconded, and adopted without objection:

MOTION: That the minutes of the Board mem-
ber meeting held on June 30, 2008, be ap-

proved.
2 Thrift Savings Plan activity report by the Executive
Director.
a. Miscellaneous Matters.
Mr. Long reported that he had testified at two
Congressional hearings since the Board last met. Legislation
was introduced that will be discussed more fully in the legisla-
tive report. Mr. Long noted that the markets had been volatile

during this period and that there had been some movement by the
participants from the equity funds to the G Fund, but nothing
dramatic.

















